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JTOMATKOBUX BUTOA. Jlpyra rpyma TIpOBOKye BTpaTH s Oi3HeCcy, NIepCoHATy 1
CYCIIUTBCTBA, HAMPUKIIAJ, 3-32 TEXHOJOTIYHUX MPOBAIIB, CTUXIMHUX JIUX, €KOJOTTIHUX
KaTacTpo@, MKOIU 310POB'I0 MPALIBHUKIB 1 T. M.

HeoOxigHO BiI3HAUYMTH, W10 OCHOBY IHTETPOBAHOTO PHU3UKY PEAIBHOIO
IHBECTYBaHHS MIANPUEMCTB CKJIAAAalOTh TaK 3BaHl NPOEKTHI PU3HMKH, TOOTO PHU3HKH,
NOB'sI3aH1 13 3A1MCHEHHSIM pEaIbHUX IHBECTULIMHHUX MPOEKTIB. Y CUCTEMI MOKAa3HUKIB
OI[IHKA TaKUX TMPOEKTIB PIBEHb pHU3HMKY 3aiiMa€ TpPEeTe 3a 3HAUYILICTIO MICLE,
JOTIOBHIOIOYM TaKi HOT0 MOKAa3HUKHU, K OOCST IHBECTULIMHUX BUTPAT 1 PIBEHb YUCTOTO
IHBECTULIIHHOTO MPUOYTKY (YMCTOrO IPOLIOBOTO MOTOKY).

3BakalOuM Ha Te, 110 PU3UK MOB'SI3aHUN 3 BTpaTaMu ab0 30UTKaMU, pO3IJITHEMO
OCHOBHI1 BUJY BTPAT MIANPUEMCTB 3aJII3HUYHOTO TPAHCIIOPTY Y BIAMOBIAHOCTI 10 THUITIB
IHBECTUIIMHUX PU3UKIB.

Cnig BII3HAYUTH, TIO0 B MEPIIYy YEpry, 1HBECTHUI[IMHI PU3UKH PEaNi3ylOThCS Y
dbopmi piHaHCOBUX BTpaT, TOOTO Yy 3HMIKEHHI MPUOYTKY, JAOXOJIB, KaliTaly, BapTOCT1
0i3Hecy, 3pocTaHHI BuUTpaT 1 30utkiB. [lopsiq 3 UMM, caig po3MIsiAaTH BTPATH
MOKJIMBOCTI €()EKTUBHOTO T'OCIOJAPIOBAHHS M CTPATEriyHOro MO3ULIFOBAaHHA, TOOTO
NOTEHIlATy KOHKYPEHTOCTIMKOCTI.

3 ormsAay Ha MOCTYNATH TEOpil KOHKYPEHTOCIIPOMOXKHOCTI [1-7], 10 OCHOBHHX
KOMITOHEHTIB ~ TOTEHIIIaly ~ KOHKYPEHTOCTIMKOCTI  MIANPUEMCTB  3aJI3HUYHOTO
TPAHCIIOPTY CJiJT Bi/THECTH KITFOUOBI aKTHBH (peCypcH Ta iX XapaKTepUCTHKH); KIFOUOBI
BUJU JAULUIBHOCTI (peanizaiisi SKUX HamnpsMy 3aJeXuTh Bl KIIEHTIB 1 Oi3Hec-
IapTHEPiB); KIFOYOBI (yHKIIT (MepeBaru s COIIAJbHO-CKOHOMIYHOI CHCTEMH U
CyCHUIBCTBA). Y BIANOBIIHOCTI J0 BHIIECKAa3aHOrO iHBeCTUIiWHI pusukun AT
«YKp3aJi3HULA» AOUUIBHO PO3TISAATH Yepe3 IPU3My TaKUX BTPAT: KIIFOUOBUX AKTHUBIB;
KITFOUYOBUX KITIEHTIB 1 O13HEC-TTAPTHEPIB; KIFOYOBUX ()YHKITIH.
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Jlns  ¢opMyBaHHS CHUCTEMHU YIPaBIiHHSA pU3WKaMHU Ha  MIAIPHEMCTBAX
3aJII3HUYHOT TalTy3i JOIIBHO BUKOPUCTOBYBATH B SIKOCTI OCHOBHOT'O METOOJIOTIYHOTO
IHCTPYMEHTY CUCTEeMHUM MiAXiN, KU (OKyCye yBary He TUIbKM Ha Oprasizaumii, aue i
Ha 11 HABKOJIMIITHEOMY CEepPEOBHIINI. BUXOI9H 3 IBOTO CIIAYE, IO CHCTEMa YIIPaBIiHHS
IHBECTUIIIMHUMH  pU3MKAMHU  SIBIIIE  COOOI0  CYKYITHICTh  B3a€EMOTOB'SI3aHUX 1
B32€EMO3AJICKHUX €JIEMCHTIB, KIHIICBOIO METOIO SIKUX € MIHIMI3aIlisl pU3UKIB. 1 MoxHa
OXapaKTEepU3yBaTU K CYKYMHICTh METOJIB, MPHUHOMIB 1 3aXOMdiB, IO JO3BOJISIIOTH
MEBHOIO MIPOIO CIPOTHO3YBAaTH HACTAHHS PU3MKOBUX IMOJIM 1 BXHBATH 3aXOMdIB JIO
BUKJTIOUEHHS a00 3HM)KEHHS HETaTUBHUX HACIIIKIB HACTAHHS TaKUX ITOIN.
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Oco0smBocTi Ta KI1acupikanis ¢pakTopis, 110 BILIMBAIOTH HA eQeKTUBHICTH
AiSUVILHOCTI MiIMPHUEMCTBA

EdektuBHICT, AiSUTBHOCTI — 1€ PE3yJNBTATUBHICTH TOCIOJApIOBaHHSA. 3abesre-

yeHHs €(eKTUBHOI JISTILHOCTI — TEPIIOYEProBe MPAKTHUYHE 3aBJAHHS [JI KOXKHOTO
MIPOMHCIIOBOTO TIANIPHUEMCTBA. EKOHOMIUHOI0 €()eKTUBHICTIO BBAXKAIOTh 3B’ 130K MIXK
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